
ESSAY ON POVERTY AND INEQUALITY IN INDIA

Free Essay: Poverty and inequality exist in every developed culture and often have done well in the recent past include
China, India, Brazil, and South Korea.

The absolute definition of pro-poor growth is determined as any increase of GDP that reduces poverty,[19]
while the relative definition emphasizes on the change of inequality whereas the distributional effects of GDP
would favour the poor more than the non-poor. Usually, families rather than individuals are represented. This
is a social waste and loss of economic welfare. Looking at the above, it is clear that the intention of the essay
is to explore poverty as mainly an economic phenomenon, though the causes that contribute to poverty may be
identified as social, political, regulatory or economic in nature. So far our experience in India goes, it shows us
that such attempts have either gone in vain or met with limited success at best. Finally, it cannot have escaped
the reader's attention that this article does not enlighten those who already know its drift, which is almost
everybody; but it might have the effect of an annoying reminder on those who refuse to acknowledge it, which
is no trivial constituency. Some of the countries that have done well in the recent past include China, India,
Brazil, and South Korea. Wade explains this by identifying three possible factors: the reliability of household
surveys, which vary in quality and in choice of measures; China and India poverty lines are measured by
econometric regressions rather than real observations due to their refusal to participate in the International
Comparison Project; and the estimation of poverty headcount is sensible to the precise level of poverty rates.
Chapter 3 identifies current trends in global poverty and inequality with attention to the different measures
used to interpret world economic well-being. This leads to unemployment. All this breeds discontentment and
unrest among the working classes which take the form of agitations, strikes, and even violence. Village
artisans, along with sustenance farming families, died from lack of food, malnutrition and a wave of diseases.
These differences are reflected in earnings. Poverty is measured by the U. There are vast income differences in
these groups and also within each group. China and India have been pointed out as examples of countries
under substantial trade protection and capital controls, which have experienced economic growth in the last
decade. Consequently, there is abundance of the former goods and scarcity of the latter goods. In view of these
observations, it is fair to suggest that India is a country with a very large and increasing level of inequality in
the distribution of household wealth. Thus they manipulate to accumulate high incomes through fraudulent
means without rendering any service to society. These colonial policies moved unemployed artisans into
farming, and transformed India as a region increasingly abundant in land, unskilled labour and low
productivity, and scarce in skilled labour, capital and knowledge. However, a large margin of error is
observed. The rich are smart and powerful and unscrupulous. The final chapter seeks to recognize causes of
poverty and inequality transmitted by the globalization process. What essentially such a scheme does is it
transfers the role of generating ideas from a central to a local level. They do not have the means to educate
their children. It also needs to be understood that eliminating some of the causes of poverty might be much
more cumbersome, politically risky to get support besides putting pressure on already meager resources.
Although women are earning income, but their purchasing power is still low and have less ability to buy their
basic goods. The truth is that high levels of prosperity for a minuscule section of the urban population
comfortably co-exist with high levels of poverty for vast numbers of people at the lower end of the wealth
distribution profile. They roll in wealth and spend extravagantly on conspicuous consumption, gold jewellery,
palatial buildings, speculation, etc. This chart shows the money India has spent on public services over the
past eight years; the horizontal lines represent expenditure as a percentage of GDP, and vertical bars
expenditure in rupees.


