
COMPARE AND CONTRAST THREE DIFFERENT TYPES OF

ENTREPRENEURS

Do you know the 5 most common types of entrepreneurs in the world? Each of these different types of entrepreneurs
has their own rules for Their ideas are always compared to the original idea; Always have to play catch-.

Having now ticked off all three boxes, I can say that they each play a role in me not throwing my hands up in
the air and going back to being an employee. Life-Timers: These entrepreneurs take business as an integral
part to their life. Successful entrepreneurs have determination as their backstory. This system provides
opportunities for investment to the entrepreneurs of the private sector, but the main role is of the governments,
meaning thereby that the government makes an investment, jointly with private entrepreneurs and public in
certain preparation. A perfect example of a hustler is Mark Cuban. Perhaps the main feature of
entrepreneurship is a willingness to take risks. Take a step back and see what you're creating. In such
entrepreneurship, leadership is transferred from one individual to the organized group of experts. My startup is
as scary as it gets but it keeps me learning and growing and hopefully will pay off one day. Their basic interest
lies in research and innovative activities. It's one thing to be passionate about your business, but quite another
to keep going, day after day, without losing sight of the things that matter most. Such entrepreneurs tend to be
extremely passionate and obsessive, deriving their motivation from the unique nature of their business idea. In
the early days, it's just you, trying to get your idea to fly. Routine Entrepreneurship Routine entrepreneurship
implies managerial functions, like planning, organization, direction, motivation, and control etc. They see the
value in entrepreneurship, they see that success is possible without copying, and they do everything they can
to start or grow their business. Misfits cannot work for any company. Following are the salient features of
such Entrepreneurship: This is the mixed form of private and government ownership. Since Pat became
popular, there has been a whole wave of people that copy him line-for-line. They usually know something
about their industry that others don't. Passion, ambition, self-confidence, determination and resourcefulness
spring to mind, but so do risk-taking and a tolerance for sleepless nights. Knowing which type of thinker you
are can help you decide where your strengths are, what you might be missing, and how to fill in the gaps to
move your business forward. They're smart, opinionated, no-BS, adament, sometimes arrogant. Others â€”
so-called lifestyle entrepreneurs â€” choose a business that reflects their passion. Large-Scale entrepreneur:
The entrepreneur who has made investment in plant and machinery more than Rs 5. And it is perfectly okay to
start something with the goal of selling it off and stepping away one day. The implementing has to happen.
Researcher Even after having an idea, researchers will take their time to gather all the relevant information
about it. His work function is easy to describe â€” he would call himself a "joiner" or "baker" or a "small
business owner" rather than an "entrepreneur. Start a free trial here. The day they can hack up an iPhone app,
they'll want to start a company. The classical entrepreneur has usually worked in their industry for some years
and feels it is time to start a small business of their own. As a result, these types of entrepreneurs usually take
a lot of time to launch products to make decisions because they need the foundation of deep understanding.
They understand their time is their most valuable resource so they use it wisely. Small Entrepreneurship The
Enterprise in which the production system is simple, capital investment, number of workers and the size of the
enterprise is small, that is known as the small entrepreneurship. Drone Entrepreneurship This is the
entrepreneurship which shows no interest in changing any production techniques, etc. When the
Entrepreneurship is developed in small villages and towns, it is known as rural entrepreneurship , which has
several advantages, like poverty eradication , economic development of villages and equitable distribution of
wealth, etc. They see building a business as the only way to survive. So it is called group entrepreneurship.
Manufacturing Entrepreneur: The manufacturing entrepreneurs manufacture products. Their approach is to
rapidly develop ideas and products to meet these new requirements. This entrepreneurship has emerged, due to
various reasons, like production in high volume, the division of labour, mechanization, modernization, etc.
They research every possible scenario and outcome for strategies to start or grow a business. Innovations are
of various types: Innovations reducing costs, like the presentation of new production methods , use of new
sources of raw material, and adopting new patterns of organization.


